NNG: Annual General Mandate 2018
On 22 May 2018, Ngoc Nghia Industry - Service - Trading Joint Stock Company announced Annual General Mandate 2018 as follows:
Article 1: Approve the submission N0. 01 on the report on summary of production and business activities of 2017

1. Operating results of 2017 of NNG:
· Revenue: VND 1,720,182,228,705

· Gross profit: VND 400,335,189,029

· Net profit: VND 10,845,692,221

2. The report on investment result:

· Purchase main machinery and auxiliary machinery for PET packaging industry: about VND 50 billion

· Complete the withdrawal of capital at meat industry in Oct 2017

· Transfer of treasury share: the Company expects not to offer for sale and request General meeting of Shareholders of the Company to pay dividend to shareholders at General meeting of Shareholders 2018
(Agree: 70 votes, representing 43,617,249 shares, accounting for 99.83% of voting shares of shareholder or valid authorized person attends the Meeting)

Article 2: Approve the submission No. 02 on audited financial statement 2017

Unit: VND

	No.
	Target
	Consolidation

	1
	Total assets
	2,315,330,639,877

	2
	Payable debts
	1,703,113,118,646

	3
	Owner’s equity
	612,217,521,231

	4
	Total revenue
	1,720,182,228,705

	5
	Profit after tax
	10,845,692,221


(Agree: 69 votes, representing 43,609,036 shares, accounting for 99.83% of voting shares of shareholder or valid authorized person attends the Meeting)
Article 3: Approve the submission No. 03 on business operation plan of 2018

General meeting of Shareholders approves the financial targets of 2018 as follows:

1. Revenue and profit targets of the Corporation 

Unit: VND billion

	Target
	The whole of the Corporation

	Net revenue
	1,617

	Profit after tax
	125


2. Investment budget plan
To meet the need to increase output, in 2018, the Company expects to purchase embossing and capping systems for PET plastic industry with total investment (expected) about VND 350 – 400 billion 

3. Plan for sponsorship of capital for investment activities
Borrow medium – term and long – term loans for all investment activities for decreasing the capital imbalance of the Company

(Agree: 72 votes, representing 43,690,797 shares, accounting for 100.00% of voting shares of shareholder or valid authorized person attends the Meeting)
Article 4: Approve the submission No. 04 on profit distribution plan of 2017

The profit undistributed of Ngoc Nghia Industry - Service - Trading Joint Stock Company as at 31 Dec 2017 as follows:

Unit: VND

	No.
	Target
	Holding Company

	1
	Separated profit undistributed of 2017
	67,487,416,757

	2
	Separated profit after tax until the end of 2017
	174,093,597,196

	3
	Consolidated profit after tax until the end of 2017
	104,653,929,070


At the present, the Company is holding 4,004,078 treasury shares which transferred by shareholders of Red River Holding 
Board of Directors of the Company request General meeting of Shareholders of the Company to review and give the opinion on using this treasury shares to pay dividend to existing shareholders as follows:

· Number of share used to pay dividend: 4,004,078 shares

· The shares used to pay dividend/ number of outstanding shares: 8.3 %

· Par value of the shares used to pay dividend share: VND 10,287/ share

· The value of the shares used to pay dividend: VND 41,189,950,386 (39.3% of retained profit accumulated as at 31 Dec 2017)
· Method of handling odd-lot dividend: minimum unit: 1 share. The number of share < 1 is not counted. Total number of odd-lot shares is a very small number. Therefore, it will be decided to distribution to any shareholder by Board of Directors 
(Agree: 70 votes, representing 43,607,875 shares, accounting for 99.81% of voting shares of shareholder or valid authorized person attends the Meeting)
Article 5: Approve the submission No. 07 on change the legal representative of the Company

Mr. La Van Hoang resigned the position of General Manager cum legal representative of the Company due to personal reasons. At the Meeting of Board of Directors held on 21 Mar 2018, Board of Directors of the Company discussed and approved the resignation letter of Mr. La Vang Hoang. After discussing, Board of Directors of the Company appointed Ms. La Bui Hong Ngoc as General Manager cum legal representative of the Company. The profile of Ms. La Bui Hong Ngoc attached to the submission
(Agree: 71 votes, representing 43,622,447 shares, accounting for 99.84% of voting shares of shareholder or valid authorized person attends the Meeting)
Article 6: Approve the submission No. 08 on transferring Hong Phu Food Joint Stock Company to other investor

In 2009, for the target of diversifying business lines of the Company, Board of Directors of the Company submitted the establishment of Hong Phu Food Joint Stock Company (products fish sauce, soy sauce, chili sauce...) to General meeting of Shareholders. This establishment approved by General meeting of Shareholders 
However, from the establishment to present, Hong Phu Food Joint Stock Company haven't brought profit to shareholders and have affected adversely the financial situation of key business line of the Company (PET plastic packaging) 
After discussing, Board of Directors of the Company decide to collect opinions of General meeting of Shareholders on transferring shares of Hong Phu Food Joint Stock Company holding by the Company and the member companies of PET industry to other investor. The terms of this transfer are presented in the submission
After discussing, giving opinions, General meeting of Shareholders of Ngoc Nghia Industry - Service - Trading Joint Stock Company
(Agree: 71 votes, representing 43,687,736 shares, accounting for 99.99% of voting shares of shareholder or valid authorized person attends the Meeting)
Article 7: Approve the submission No. 05 on remuneration of 2017 for Board of Directors, Board of Supervisors< Secretary of Board of Directors and remuneration of 2018 for Board of Directors, Board of Supervisors Board of Secretaries and salary of 2018 for General Manager 

According to the plan on remuneration for Board of Directors, Board of Supervisors and Secretary of Board of Directors approved by General meeting of Shareholders at the Meeting held on 26 May 2017. The result of implementation is the same as the budget approved
The members of Board of Directors will be not paid remuneration of2018 because operating results of 2017 of the Company was not high and there are many difficulties expected to affect production and business activities of the Company in 2018. Therefore, in 2017, the Company will only pay remuneration to Board of Directors and Secretary of Board of Supervisors with the expected budget as follows:
	No.
	Item
	Remuneration/ month
	Number of months
	Number of person
	Total budget

	1
	Board of Directors 
	Not paid
	
	
	

	2
	Board of Supervisors 
	Head of Board of Supervisors: VND 8,000,000
Member of Board of Supervisors: VND 3,000,000
	13
	3
	VND 182,000,000

	3
	Board of Secretaries
	VND 8,0000,000
	13
	1
	VND 104,000,000


The reward for Board of Directors, Board of Supervisors and Board of Secretaries will base on operating results of the Company and efficiency of works of 2018 of each member (the month reward will not lower than the salary months rewarded for employees of 2018 by the Company

The salary of 2018 for General Manager submitted to General meeting of Shareholders by Board of Directors: VND 100,000,000/ month. General Manager also be paid the 13th month salary and other welfare in accordance with general personnel regulation of the Company
The reward for General Manager will be paid on the basis of operating results of 2018 of the Company

(Agree: 69 votes, representing 43,667,909 shares, accounting for 99.95% of voting shares of shareholder or valid authorized person attends the Meeting)
Article 8: Approve the submission No. 06 on electing additional member of Board of Directors for the remaining time of term 2016 – 2021 in accordance with General Mandate No. 01/ NQ/ DHCD/ NNG/ 16 dated 24 Mar 2016 and changing chairman of Board of Directors 

According to regulations of Enterprise law, charter of the Company and letter of nomination of the shareholder named La Van Hoang dated 29 Apr 2018 send to annual General meeting of Shareholders 2018 of the Company, Board of Directors of Ngoc Nghia Industry - Service - Trading Joint Stock Company request General meeting of Shareholders of Ngoc Nghia Industry - Service - Trading Joint Stock Company to review and give opinion on electing Ms. Dao Thi Thuan as member of Board of Directors of the Company term 2016 – 2021
In addition, Mr. La Van Hoang resigns the position of chairman of Board of Directors due to personal reasons. Board of Directors of the Company appoint Mr. La Bui Hoang Nghia as chairman of Board of Directors of the Company for the remaining period of term 2016 – 2021
Accordingly, the list of Board of Directors of the remaining period of term 2016 – 2021 as follows:

	No.
	Full name
	Position

	1
	La Bui Hoang Nghia
	Chairman of Board of Directors

	2
	La Bui Hong Ngoc
	Deputy chairman of Board of Directors 

	3
	La Van Hoang
	Member of Board of Directors 

	4
	Bui Bich Hong
	Member of Board of Directors 

	5
	Dao Thi Thuan
	Member of Board of Directors 


(Agree: 70 votes, representing 43,671,027 shares, accounting for 99.95% of voting shares of shareholder or valid authorized person attends the Meeting)
Article 9: Approve the submission No. 09 on reviewing and approving internal governance regulation of the Company

To enhance the efficiency of the governance of the Company, meet the new regulations of the law and protects rights and benefits of shareholders, establish the standards of behavior and ethics of the members of Board of Directors, Board of Managers, Board of Supervisors and managers of the Company
After discussing, Board of Directors of the Company decided to submit the internal governance regulation of the Company (attached to this General Mandate) to General meeting of Shareholders 

(Agree: 72 votes, representing 43,690,797 shares, accounting for 100.00% of voting shares of shareholder or valid authorized person attends the Meeting)
Article 10: This General mandate approved by Board of Directors of Ngoc Nghia Industry - Service - Trading Joint Stock Company at the annual Meeting held on 22 May 2018. All shareholders of the Company, all members of Board of Directors, member of Board of Supervisors, Board of Managers and all employees of Ngoc Nghia Industry - Service - Trading Joint Stock Company take responsibility for performing this General Mandate.
